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PRINTING CODE. Amendments: Whenever an existing statute (or a section of the Indiana
Constitution) is being amended, the text of the existing provision will appear in this style type,
additions will appear in this style type, and deletions will appear in this style type.
  Additions: Whenever a new statutory provision is being enacted (or a new constitutional
provision adopted), the text of the new provision will appear in  this  style  type. Also, the
word NEW will appear in that style type in the introductory clause of each SECTION that adds
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between statutes enacted by the 2013 Regular Session and 2013 First Regular Technical
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HOUSE ENROLLED ACT No. 1340

AN ACT to amend the Indiana Code concerning education.

Be it enacted by the General Assembly of the State of Indiana:

SECTION 1. IC 5-1.5-8-1 IS AMENDED TO READ AS
FOLLOWS [EFFECTIVE JULY 1, 2014]: Sec. 1. The bank, to carry
out the purposes and policies of this article, may purchase securities of
the qualified entity, including any securities issued by a school
corporation to refund bonds or other obligations that were issued
or entered into by a school corporation before that school
corporation completed a consolidation or merger under IC 20-23
or any other law. Notwithstanding any law to the contrary, a qualified
entity may sell its securities to the bank at a negotiated, private sale.
The bank, for this purpose, may issue its bonds and notes payable
solely from the revenues or funds available to the bank for such
payment and may otherwise assist qualified entities as provided in this
article.

SECTION 2. IC 20-48-1-13 IS ADDED TO THE INDIANA CODE
AS A NEW SECTION TO READ AS FOLLOWS [EFFECTIVE JULY
1, 2014]: Sec. 13. A school corporation may:

(1) issue bonds to refund bonds or other obligations that were
issued or entered into by a school corporation before that
school corporation completed a consolidation or merger
under IC 20-23 or any other law; and
(2) sell the bonds at a negotiated, private sale to the Indiana
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bond bank.
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